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Item 8.01 Other Events
On February 22, 2021, DURECT Corporation (“DURECT”) closed the sale of an additional 2,656,249 shares (the “Option Shares”) of its common stock,
$0.0001 par value per share (the “Common Stock”), pursuant to the exercise in full by Cantor Fitzgerald & Co. (the “Underwriter”) of its option to
purchase the Option Shares in connection with DURECT’s previously announced underwritten public offering. The Option Shares were sold to the
Underwriter pursuant to an underwriting agreement, dated February 3, 2021, between DURECT and the Underwriter, at a price of $2.2386 per share, for
proceeds to DURECT of approximately $5.9 million before deducting estimated offering expenses payable by DURECT. With the exercise of this option,
the total offering consisted of 20,364,582 shares of Common Stock for total proceeds to DURECT of approximately $45.6 million before deducting
estimated offering expenses payable by DURECT.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
DURECT Corporation
Date: February 23, 2021

By:
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/s/ Michael H. Arenberg
Michael H. Arenberg
Chief Financial Officer

